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Ladies and Gentlemen, 

 

May I greet you on the first Interparliamentary Conference on Economic and Financial Governance 

of the EU. It is symbolic that this first meeting of members of parliaments and experts is held in 2013 

when we mark the European Year of Citizens. 

 

Many economists and businessmen see financial stability only as numbers and economic fluctuations. 

However you, as politicians elected by your people, clearly understand that when we refer to 

financial stability, we mean our pensions and pensions of our parents, our jobs and jobs of our 

children and social welfare of all EU citizens. Therefore your decisions in Vilnius should not be 

limited to short-term GDP growth or next year’s budgetary appropriations, they should rather rest on 

what Europe we would like to see in ten years and beyond.  

 

The recent economic crisis has revealed the weaknesses of the European economic and financial 

governance. Many Europeans experienced that excessive consumption was just an illusion. We 

realised that irresponsible and negligent financial decisions had undermined our economy. Therefore 

appropriate steps were taken and tough decisions made to introduce fiscal discipline and restore the 

lost confidence in the Union as well as the euro area. 

 

Daring economic and financial reforms have to be launched to implement these decisions in the 

Member States. Only the implementation of targeted reforms can help us ensure long-term 

competitiveness, stable growth and new jobs. Only reforms can help us find and apply adequate 

instruments to stimulate our economy and generate the greatest added value on the national level and 

for the benefit of our citizens.  

 

We have just started building European financial stability, but in order to succeed in a long-term we 

have to consistently amend our laws. EU citizens demonstrated solidarity with their governments 

bound for the economic and financial reforms. They agreed to pay more taxes, to work for a lower 

salary or to retire later, because they trusted the politicians when they said that it was the only way 

out. But European solidarity is a rational one. Fiscal discipline, collection of taxes and transparent 

business is only possible when effective calculation of taxes and use of tax funds are ensured and no 

concessions to privileged groups are made.  

 

With changes in the governance of the Economic and Monetary Union, the role of the European 

Parliament and the role of national Parliaments inevitably change, too. Greater involvement of 

national Parliaments is necessary in order to strengthen the Economic and Monetary Union and 

ensure smooth implementation of the reforms in each Member State; to make fiscal discipline a norm 

not only for all EU Member States, but for their citizens as well. 

    

We build a common European house as we build the financial stability of the EU. Its stability will 

depend on the stability of the German foundation, French bricks, British rafter, Lithuanian windows, 

etc. Common understanding, common solutions and joint efforts are the basis for a true and 

functioning Economic and Monetary Union. 

 

May I wish you a constructive debate here in Vilnius and successful work for the benefit of 

Europeans back home. 
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